GOVERNMENT OF INDIA
MINISTRY OF FINANCE
DEPARTMENT OF ECONOMIC AFFAIRS

LOK SABHA
UNSTARRED QUESTION NO. 361

TO BE ANSWERED ON MONDAY, FEBRUARY 05, 2024/Magha 16, 1945 (Saka)
SMALL SAVING SCHEMES
361. SHRI KHAGEN MURMU:
Will the Minister of Finance be pleased to state:

(a) whether the Government has made any changes in the rules related to opening of accounts
of small savings schemes after retirement;

(b) if so, the changes that have taken place alongwith their detailed description; and

(c) the details of time limit for opening the account of Senior Citizen Savings Scheme?

ANSWER
MINISTER OF STATE IN MINISTRY OF FINANCE
(SHRI PANKAJ CHAUDHARY)

(a, b &c): Changes in the rules related to opening of accounts of Senior Citizen Savings
Scheme (SCSS) were notified vide notification dated November 7, 2023 (copy enclosed).
Select changes are listed below:

e Retired individual of more than 55 years of age but below 60 years of age will now
have three months’ time to invest retirement benefits in the SCSS, within guidelines
indicated therein.

e The new rules allow the spouse of a government employee to open an account under
this scheme, if the government employee who has attained the age of 50 years and has
died in harness.

e The government has also specified the scope and meaning of the retirement benefits.

e The government has revised the rules for the extension of the SCSS scheme. The
account holder may keep extending the account for unlimited number of blocks, each
lasting three years by making an application within a period of one year from the date

of maturity or from the date of end of each block period of three years.
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% faeeft, 7 AT, 2023

TT.FT.. 829(37).— FT AL, TR F9q HadT FfAtaay, 1873 (1873 =7 5) FT a1 3%
FRT & IRRAT T TN Hd g, dE ANH J9d ehid, 2019 FT 3T Heee Fi & (o0 Hefated
THIT FATAT &, TAT -
1. (1) =8 6w &7 Gierm 779 a9y R a=q (F97 genae) Th, 2023 |

(2) T T | THF THTH A AT T T AT |

2. T AN F9q =hid, 2019 (B T8H T8 TATY A Shi¥ gl 47 §) & T 3 F ITT (1) *F @
(i) 3T TG F T ¥ HEfered T@r S, e -

“(ii) g T=a= a9 a7 I99 ATF e 915 a9 F At 6T g 9T A7 g 37T ST =9 T &

e @TAT G T A F ATSATIAT AT =TT, HATGT &l TAT &, TH Ad & o7 w@d g & v
=Y gIT FATHFRT FTFE TIH 6 qEE & S q9 % Sq grar gaardr 47 g 3 U qar=g e wae
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& Hiaaeer F7 T, e arer s & ATSafear 31 7w o FArag T & A1 ST a1, e U
T FEHTLT FHATL H FATH R IS AT AT A< qgrEar, St 1 & I\ g g5 &, amead
T s RSt & | v fAense i st streee T % 9Ty e B

g e "ar (Hfefem v fa=nat # fer) & qarga wides o JEEe odf & O
T o A TEd gU T AW AT S ATH FIA U 6 ThiH * orefi= @rar @i & o oy ghr

g A% T T =0 SR & e i gl FEART & aid-0dt w0 o= AfAfaE oadt F 9 g &
STETET FTAT G o0l TAAT G, TS LA FHATL, ST TATH aU il A TTH FT Gh @ AL [SreTent wrd
& 2T g 21 % 2

TEHC—EH T & TS 6 (70, LRI FHATL, Fa1T 3T 5T TLHTT & FHATRAT A2,
TS BTART IT G TTAHT 6 97 i 1”
3. 7T ThIH H, T 4 % TTETRLOT o T 97 FAsferierd Seishaor T STua, S -

TSR TH ITILT & TASHT 6 (70, “Farag i wrEs” & sfeaftar ar == 9¢ aaragiy &
T GTAT G T 9MTeT Fle S AT g 7 e sfata errewr wiasy [ty Fanf=gty am sfeafiar
T g ITE, GO FT TN oA, Gl F TS 7Fa, S(aq 97 ThiF F qgag q9g Hf 9494, ST
TSt &1 FaTAgRT 92 987 §, FHATT Tod 9o ThiH & el qaragi-ag-sTgeor BIaaT i et
watege a7 ot fFow efgs g e & adia squg Tt d@8m o afs FH=er it #17 F
FE §g g & a6 “HaATHgIRy BIal” § UH FHATRT Fl ST Sted rad wras ot sfwda 8, Sorehr &1 %
T AL EEE N |
4, I ShIH % U7 5 % ITIT (7) & #7199 Foferied STur 7@ S[TuAT, T9iq -

“(7) T31 8 & ITURT (7) F 3T qRaghar & TATq feEqra @rar &t g9 ¥, UH @rd § [y
TfaFar i A A7 T TRAgar it arE &, TR R AR 3T 98 AT AT g 1)

5. T ThHiT |, T27 6 & 3797 (1) & @< (jii) & T Hotorfaa @ sia.eamfua o Srom, s -

“(iv) ST (2) § =T Sfeatiard e qréra & Uk 9 = aH1E | T3 @17 & (47 S0 g, 91
8T F v gfdea F awraw ¥ wH T FRrdr Y SO S Sfa9qT grar g w7 gar
ST

6. T ThH F I (7) H,-
(F) T (1) & 92 Referfad §=7 @t s, srerie -

“(i) |TAT Frerd g9 o0 e T 920, @TaT GAard of arid § 979 a9 G GHIH 6 J7 TdH

AT AT FT AT AT T AT F TAT AT 0T, i T69-3 § 607 T saed 9% @rar arad 6
A | 927 8 o 7efi | &1 fareqre o s o

g I8 T = @rar a1 @rdl & 698 FT 6 T, 00 4 % SuT (1) # 797 Ieataa
srfermaw e ST #F od & el @ gu FMemsar g aumied T q9T |@rar ar @rd @re S
EDIIN
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(@) ITAT (2) &, TAL TqH & w919 92, Aaferfad w&qs w@r S, i -

“qiq 7 T T e | i aT § A1 St af-udt uher Ao €, a5t o0 i w aefie
TqTfaAtes Il Maaat sfiT odf 9% J@T FATAT FHT ATad T G0l Td-Tadl g7 JET @1
ST "RTT Ife T =Tar e i g it arE i 6 oF A O |t w gid-ae d 1 war

B
7. I F T8 H -
() ITUT (1) T ITUT (2) F A 9%, Fefertad 9 T ST, $iq -

“(1) @TaT &TeF TROFHAT T TG | TF T AT ot ok < a1 T a9 T T stk Tate  iq
U, TET- 4 B IS ATaT FLah I a9 6T 3f¥ soATeh AT o o1 @ra a7 Foredq e ey 9o |

(2) STIT (1) F TN @Td w7 FAFaTe, srEed i arg 97 T=E R faar afogar f a5 3T
T T ¥ T A ST AT F o |, AT =T FHAT S0 1

(@) ITAT (3) |, “Tah AT A&l T UL, “q a9 ¥ o1k Jater §7 97e8 T AT |

[FT. |. 1/4/2023-U0H (‘ﬁ'ﬁ)]
ol =TT, AU qi=a

femqur:  qor whiw, WA & TSI, STETEr, 9, g2 3, 3uET (i) § aranf. 916(), anrE 12
faEe®, 2019 grT whfera & T oft sfiv FewaTq "AEnf. 287(3), I 5 ®WE, 2020,
ar.FA. 842(31), ara 23 A4, 2022, AT.H.54. 56(37), aTE 27 SHa<r, 2023, AT.F M.

240(3), AT 31 W, 2023 7 ATALE. 326(x1), qTEE 27 A, 2023 FT et
T

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION

New Delhi, the 7th November, 2023

G.S.R. 829(E). — In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme to further amend the Senior
Citizen’s Savings Scheme, 2019, namely:—

1. (1) This Scheme may be called the Senior Citizen’s Savings (Fourth Amendment) Scheme, 2023.
(2) 1t shall come into force on the date of its publication in the Official Gazette.

2. 1In the Senior Citizen’s Savings Scheme, 2019 (herein after referred to as the Principal Scheme), in paragraph 3, in
sub-paragraph (1), for clause (ii) and the proviso, the following shall be substituted, namely:—

“(ii) who has attained the age of fifty-five years or more but less than sixty years, and who has retired on
superannuation or otherwise on the date of opening of an account under this Scheme, subject to the condition that the
account is opened by such individual within three months from the date of receipt of the retirement benefits and proof
of date of disbursal of such retirement benefits along with a certificate from the employer indicating the details of
retirement on superannuation or otherwise, retirement benefits or admissible financial assistance to an eligible
government employee who died in harness, employment held and period of such employment with the employer, is
attached with the application form:



4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

Provided that the retired personnel of Defence Services (excluding Civilian Defence employees) shall be
eligible to open an account under this Scheme on attaining the age of fifty years subject to the fulfilment of other
specified conditions.

Provided further that the spouse of the government employee shall be allowed to open an account under this
Scheme, if the government employee who has attained the age of fifty years and has died in harness, subject to the
fulfilment of other specified conditions.

Explanation:— For the purposes of this proviso, the Government Employee includes all Central and State
Government employees eligible for retirement benefit or death compensation.”

3. In the Principal Scheme, in paragraph 4, for Explanation, the following Explanation shall be substituted,
namely:—

‘Explanation.— For the purposes of this sub-paragraph, “retirement benefits” means any payment due to the
account holder on account of retirement on superannuation or otherwise and includes Provident Fund dues, retirement
or superannuation or death gratuity, commuted value of pension, cash equivalent of leave, savings element of Group
Savings Linked Insurance Scheme payable by the employer on retirement, retirement-cum-withdrawal benefit under
the Employees’ Family Pension Scheme and ex-gratia payments under a voluntary or a special voluntary retirement
scheme and in case, if the employee died in harness, the “retirement benefits” shall also mean the above mentioned
benefits to employee who died in harness.’.

4. In the Principal Scheme, in paragraph 5, for sub-paragraph (7), the following sub-paragraph shall be substituted,
namely:—
“(7) In case of an account extended after maturity under sub-paragraph (1) of paragraph 8, the deposit in such
account shall earn interest at the rate applicable to the Scheme on the date of maturity or on the date of
extended maturity.”.
5. In the Principal Scheme, in paragraph 6, in sub-paragraph (1) after clause (iii), the following clause shall be
inserted, namely:—
“(@iv) In case the account is closed before expiry of one year from the date of extension as mentioned in sub-
paragraph (2), an amount equal to one per cent. of the deposit shall be deducted and the balance shall be paid
to the account holder.”.
6. In the Principal Scheme, in paragraph 7,—
(@) for sub-paragraph (1), the following shall be substituted, namely:—
“(i) The deposit made at the time of opening of account shall be paid on or after the expiry of five years or
after the expiry of each block period of three years where account was extended under paragraph 8 from the date of
opening of account, on an application made in Form-3:

Provided that after closure of the existing account or accounts, new account or accounts may be opened again as
required by the depositor subject to the maximum deposit limit as mentioned in sub-paragraph (1) of paragraph 4.”;

(b) In sub-paragraph (2), for the second proviso, the following proviso shall be substituted, namely:—

“Provided further that in case of a joint account, or where the spouse is the sole nominee, the spouse may
continue the account by applying to the accounts office, on the same terms and conditions as specified under
this Scheme, if the spouse meets eligibility conditions under the Scheme on the date of death of the account
holder.”.

7. Inthe Principal Scheme, in paragraph 8,—
(a) For sub-paragraphs (1) and (2), the following sub-paragraphs shall be substituted, namely:—

“(1) The account holder may extend the account for a further block period of three years by making an
application in Form-4 within a period of one year from the date of maturity or from the date of end of each block
period of three years.

(2) The extension of the account under sub-paragraph (1) shall be deemed to have been made from the date
of maturity or from the date of end of each block period of three years, irrespective of the date of application.”;

(b) In sub-paragraph (3), for the words “only once”, the words “in block period of three years” shall be substituted.
[F. No. 1/4/2023-NS(Pt.)]
ASHISH VACHHANI, Addl. Secy.

Note : The Principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i)
vide number G. S. R. 916(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R.
287 (E), dated the 5th May, 2020, G.S.R. 842(E), dated the 23rd November, 2022, G.S.R. 56(E), dated the 27th
January, 2023, G.S.R. 240 (E), dated the 31st March, 2023 and G.S.R. 326 (E), dated the 27th
April, 2023.



